Important Tax Information
for IAPMO Chapters

The IAPMO Group
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4 Steps to tax exemption

1) Choose the legal entity Chapter will assume

2) Apply for TIN from IRS

I

3) Apply for 501(c)(6) classification

L

4) File IRS Form 990 Annually

5) Enjoy Tax Exemption




1) Choose the legal entity your
Chapter will assume:




2) Apply for TIN from IRS

TIN (Tax Identification Number) is the tax ID for the Chapter
File IRS Form SS4 available for download:
http://www.irs.qov/pub/irs-pdf/fss4.pdf

or apply online:
http://www.irs.qgov/businesses/small/article/0,,id=102767,00.html

CHAPTER Individual




3) Apply for 501(c)(6) classification

Under IRS Section 501(a)

— File under IRS Form 1024
Available online: http://www.irs.qgov/pub/irs-
pdf/f1024.pdf

— File also IRS Form 8718
« alk/a User Fee for Exempt Organization Determination
Letter Request:
http://www.irs.gov/pub/irs-pdf/f8718.pdf

$400 filing fee if gross revenue < $10,000; otherwise
$800 filing fee

New chapters file on anticipated gross revenue

This is IAPMOQO’s federal tax classification

Typical for trade associations



4) File IRS Form 990 Annually

* Since 2008, File IRS Form 990N a/k/a “e-Postcard”

* No penalty for not filing, until:

— Failure to file for 3-consecutive years will result
In loss of tax-exempt status




Tax Exemption!
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Summary Information

Each and every Chapter is a separate legal entity
from IAPMO

Chapters that produce zero revenue do not need
to report to the IRS

This information applies only to the IRS and
Federal tax matters

Prior to 2008 there was no filing requirement for
entities with gross revenue receipts < $25,000

— THIS IS NO LONGER THE CASE



The Website to Access the E-Postcard:

http://www.irs.qov/charities/article/0,,id=169250,00.html

¥ IRS qov

Annual Electronic Fillng Requirement for Small Exempt Organizations — Form §90-N (e-
Postcard)

Small [Ex-snsmpl Gganizabons whoss snausl gross raceipt: s poemaih $25.000 or less may be mguirsd 1o
elacironically submit Form B00-M, also nown 25 the e-Posicand. uniess thay choose o file a complete Form 950 or
Form DO0-EX

I yaul do not fls your s-Postcard o fme, e RS will send you & remndsr notice but you i not be sesessed 8
pandlly for ishe Sng (he e-Poalcaid, Howsver, 8n ofpanizedion el fsls to Al requined e-Posicacds (of mlarmalion
ralume = Forms 880 or 080-E2) for ihres comsaculive years will guomatically (gep |is {an-goenpd status, Tha
ravocason of fhe organeation's lax-cuampl siatus will nol lake pace untll the Nling due deie of s ird yoor

Mote: Small organizedions al rsk of ising ther (e -esempld sistus becauss they taled to fie for ivee
conseculie years Bhould review |BS guidance 1o halp them come back into compliances

Due Date of the e-Posicard

The a-Pastcand & dus every yoar by the 156 day of tha Sth month after the close of your [ year. For example, il your
ban yaar ended on Decembaer 31, the e-Poticard s due May 15 of e folowing year. ¥ the due dabe tails on a
Salurday, Sundey. o legal hokday, B dus date is Ma nex] business day. You cannot Mile e a-Fostcand untll afted
YOUr [ year snds

How Ta File

Clich here to fle the e-Posicard. F you hawe rouble accessing the sysiem wsing that link, you may be abia io scosss



Contact Information

Neil Bogatz, General Counsel, The IAPMO Group
Neil.Bogatz@iapmo.org; 909-472-4204

Monte Bogatz, Associate General Counsel, The IAPMO Group
Monte.Bogatz@iapmo.org; 909-230-5537

Cesar Monzon, Director of Finance, The IAPMO Group
Cesar.Monzon@iapmo.orqg; 909-472-4205

Pari Bunyasai, Corporate Accountant, The IAPMO Group
Pariyada.Bunyasai@iapmo.org; 909-472-4212

IRS: http://lwww.irs.gov
800-829-4933




